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3.3.1 Number of research papers published per teacher in the Journals as notified on
UGC CARE list during the last five years

UGC CARE List

Title of paper Name of the Department | Name of journal | Year of ISSN Page
author/s of the publication | number | No
teacher
Bharatatil Digital Dr.M.V.Jagtap Economics | Worldwide 2022 ISSN- 01-06
Shetiche Bhavishya international inter 2454-
discipalinary 7905
Research Journal
Krantiveer Raghoji Worldwide 07-13
Bhangre Yanche . international inter ISSN-
. ; L.K.Muthe History Lo 2022 2454-
Etihashik Karye Ek discipalinary 7905
Abhyas Research Journal
Kisan Vimarsh: Yr:/t(;?r?a\\ﬁgjrfal inter IssN- | 1421
Samashya Evam M.B.Kale Hindi discipali 2022 2454-
Samadhan Iscipatinary 7905
Research Journal
Nashik Jilhyatil Dr.B.M.Ahire ISSN 22-32
Bhumu Upay Geography 2229-
yojanacha abhyas Akshar Vangmay | 2021 4929
Nashik Jilhyatil Dr.B.M.Ahire Cosmos ISSN 33-42
Vankshetracha Geography | Multidisciplanry e 2456-
Bhugalik Abhyas journals 2021 1665
Koli Uthavachi L.K.Muthe History Ajanta 2021 ISSN 43-46
Ytehasik Parshwbhumi 2277 -
V Samkalin Uthavatil 5730
Prerana
Loksahitya Vimarsh: ISSN- 47-54
Khandesh Ki Ahirani M.B.Kale Hindi Akshar Wangmay | 2020 2299-
Boli 4929
Hindi Sahitya Evam Dr.J.D.Pawar Hindi Research Journey | 2019 ISSN- 55-57
Sanskruti Sanvardhan 2348-
7143
Nashik Jilhyatil Jal Dr.B.M.Abhire Research Journey | 2019 ISSN- 58-68
Sichna Praklpacha Geography 2348-
Abhyas 7143
Nashik Jilhyatil Dr.B.M.Ahire Research Journey | 2019 ISSN- 69-76
Shetkari Atmhatya Geography 2348-
Karane V Upay 7143
bahujan chalavalit P.D.Gonarkar Political Research Journey | 2018 ISSN- 77-86
Maratha Samajache Science 2348-
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yogadan 7143
Problems Of Indian Dr. H. M. Economics | Research Journey | 2018 ISSN- 87-94
Tax system Kshirsagar 2348-

Dr.M.V Jagtap 7143
Impact of GST Indian | Dr.M.V.Jagtap Economics | Research Journey | 2018 ISSN- 95-99
Economy Positive and 2348-
Negative 7143
GST cha Bharatiy Dr.M.V Jagtap Economics | Research Journey | 2018 ISSN- 100-105
Arthvyavsthevaril 2348-
Prabhav 7143
Impact of GST On E Dr.H.M.Kshirsagar | Economics | Research Journey | 2018 ISSN- 106-112
Commerce Sellers and | Dr.Amol Gaikwad 2348-
Common Man 7143
Impact of GST on Dr.H.M.Kshirsagar | Economics | Research Journey | 2018 ISSN- 113-119
Priority Sectors in 2348-
India 7143
Goods and Service R.N.Sonawane Commerce | Research Journey | 2018 ISSN- 120-122
Tax - One Tax One 2348-
Nation 7143
Impact of Goods and N.B.Nerkar Research Journey | 2018 ISSN- 123-126
Service Tax (GST) on Geoaraoh 2348-
India’s International grapny 7143
Trade
GST Ani Utpadan S.G.Pawar Commerce | Research Journey | 2018 ISSN- 127-131
kshetra 2348-

7143
Vastu V Seva kar P.S.Bagul Economics | Research Journey | 2018 ISSN- 132-135
Bhartiy 2348-
Arthvyvasthevaril 7143
Parinam
% ; -\\6 ) \
(' \"oveson PRINCIPAL
e /

______
N ———

Soygaon,Tal.Malegaon




Maratha Vidya Prasarak Samaj’s

Tal: Malegaon Dist: Nashik, Pincode: 423203

Affiliated to Savitribai Phule Pune University (ID No. PU/NS/AC/75/2003)
Contact No. : (02554)250505 AISHE Code: C-41366 College Code: 0733
E-mail: srcollege.sovgaon@myp.edu.in Website: www.mvpsoygaoncollege.ac.in

3.3.1.1. Number of research papers in the Journals notified on UGC
CARE list year wise during the last five years

Year 2022-21 2021-20 | 2020-19 | 2019-18 | 2018-17

Number 03 03 01 03 10

Q
\::;“-}’C!aon &
Al n

\

PRINCIPAL
Arts & Commerce College
Soygaon.Tal.Malegaon




2. Rl gap1R

PUBLICATION sﬂaan.r, Er'r&?_-'.'.
A ghRE gEds, Faaerfers 7 @@ yHRa sl S

SISl ISBN Fav Suerar,
. TRV T A, WOgE we v 641, 9623979067

Worldwide International Inter
Disciplinary Research Journal

Siddhi Prakashan

(pamainay 5334 ) [DUINO[ Y2JDas3Y AJDuldis) J23u) |DUCDUIAIU| 3PIMPLICAA

TEOT YN BT “WT-2055) '] 107 “L - Jmay,

7/;_,. MAH/NAN/10936/2015
; ISSN : 2454-7905

ey
o ;n-lfirnl—m SJIF 2021 - Impact Factor : 7.479
. C Blosc

Worldwide International

Inter Disciplinary Research Journal

(A Peer Reviewed)

Year - 7, Vol. ll, Issue- LI, 29 March 2022

ECONOMY

- Editor -
Mrs. Pallavi Laxman Shete

Address for Correspondence

Mrs. Pallavi Laxman Shete
iaf : Warldwide International Int W

L or : M R

{Arts - Humanities - Social Scienc Sports, C rce, Science, Education, Agriculture, Mana
Law, Engineering, Medical, Ayurveda, Pharmaceutical, lournalism, Mass Communication, Library



Worldwide International Inter Disciplinary Research Journal (A Peer Reviewed Referred) ISSN — 2454 - 7905

ISSN: 2454 - 7905
SJIF Impact Factor: 7 . 479

Worldwide International
Inter Disciplinary Research Journal

A Peer Reviewed Referred Journal
Quarterly Research Journal
(Arts-Humanities-Social Sciences- Sports, Commerc8&cience, Education, Agriculture, Management, Law, Egineering,
Medical-Ayurveda, Pharmaceutical, MSW, Journalism,Mass Communication, Library sci., Faculty’'s)

www.wiidrj.com

[ Vol. Il ISSUE — LII Year — 7 29 March 2022 ]

Indian Economy : Opportunities and
Challenges in 2 Centure

. Editor ::
Dr. M. V. Hiray
:» Co - Editor ::

Dr. D. N. Sonawane
Dr. B. M. Sonawane

Address for Correspondence

Mrs. Pallavi Laxman Shete
Principal, Sanskrti Public School, Nanded.(MH. B)di

Website: www.wiidrj.com
House No0.624 - Belanagar, Near Maruti Temple, Tar®dH), Nanded — 431605 (India -
MaharashtraEmaiI: Shrishprakashan2009@gmil.com umbarkar.rajesh@yahoo.com
Dr. Rajesh G. Umbarkar Mob. No: +91-9623979067

Vol. Il - ISSUE —LII SJIF ImpactFactor : 7.479 Page 4




Worldwide International Inter Disciplinary Research Journal (A Peer Reviewed Referred)

ISSN — 2454 - 7905

03 | FETTE TSI S greor Sfor  qUramerdia | o, T qIeATT AT 93
SRR
24. | TAHATITIA, STATEHA - FHTBTHT IH T AT AW 97
25. | s 9 e A o= s fRaw @t | wr. =f. omae e A | 103
AT e
26. | 21 =T AAFTA I ATCATET SrF @A EIRS SR RLRA 115
27. | &g — TS afFeas : HEEarmT BIRARI TANMAY SHARAD | 119
28. | AARTTT HHTATS T TSTehiT Srfaae T qT. . AT e 124
29. | syt fRfSres i wiesy < R . 132
30. | YRAT® FERR ST ARBT TSI . e WEe 135
31. | orqyTer fersht sHaeddier THedT Arfor IqT 2T, UH, ST, TS 139
30 gTET ior IS 2erm=at At fasardier uF N N 144
ASABT
33. - T e A TT. S, ST 9T 150
Central -State Financial Relation
aq. | B fARETRET Tl AT i s =t faga gar 154
FEIIGTT IR & Gt 3for seg™ s
35. | (Agri-business Industries Opportunities & N st W e 158
¥, 0TS ATGST
Challenges)
36. | Thg-Trsd =T ATfor Trorehiy geel TATSIT FIHET @S 162
37. | F F ST AqA AT A TTehi =T ST | 9. . TS @ds T 167
38. | qris sfer aTsrmd qT. ST et <. . 173
3y MR Rregmdter At fwmra Fhedear= | am shaagar ame »
40. | “qaHt ASAL AT T STATSi ST’ T, GRS LT T[S 184
al AT FRwrET=AT SRHAETGA FHE T =t e oo e 189
TIYEATET eTaT
42. | “sieaTdT THEr=AT IITEaX0 STa- HOAT=AT IO | [HTS GHTET a9 195
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43, 197
- et et ST
IEEIRIEE K ELDIRE .
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45. | FigaT FAHTHIT — TS ATAATHT JIHFT T, Ftaar e T 204
46. | Tt Q=T 3haE T. ST, TH. . @ 208
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qTLaTdier fefores adi= wiesy

ST, TS gt STaTy
t. fgTmr TH. sfiar)

seferrer AT sttty farmT, et & arforey wETia=mers, ST w5t o AToreT gy, ey

JEITIAT -
ATLA T TATTEAT Ao Hged AT-TATLTI T AT, AT Faeq0 2020-21 AT, 2020-
21 7ed FUT & =9 GDP AT TR R0.2%3Td% .39 TRAH QAT FI0ITIeT e

TAATATAL ATLTAAT STt FefT FLAT TS, TThe ATSTAT TR0 AAFRLN TSR FoAT 3. ATLAT
TAAT GFATNS TSI A aiad SHNhRuay 98 S0 qeardadel [qod. TErd
FTBTA AR A gl TAATATEAT ATIL BIS ANTAT. AT GL AT A 1 HOTTI T TR |

I A=AT IATAT a9 TGl gl Agd. T Flal quid, T qfa T TS AT

ATATET GILUTEg FUT SATAT HET AT JH T HLOATHATSN HIST qTA IAAAT ATgd. AT (Sforee
TAATATAT ARSI SGhId T (R I ICATET AT Feed ATAT Tt [Hooer AT aroam=n
T SATTOT FET THAFTAT ATIL FHHT T ATAAAT ATee AT TTEAT 31,

FUT g Bfea doa ot FEw Figaar (Al) arfor 7efig o= (ML), R
afeqr, 8 2ar, sAitw == afor loT, FHT o7 Araad! Jaaur offor Q= smeffeehieher Hiol
ST qaveied, JUH, Seciordr oy SHTae qIEdT = <91 FUT &Arq Fwidl geqT

SroToTETST RfSed U= AU AadT FAT AqATHT [GET AR, T AT AT A
o o o oS o o d C [anN o
FOT AAR! ATATIEAT AT, AT qTEATd e Rfree A= sraa qrasii=Hh-arenit ArRiarr

(PPP) 3{aTq aTed ITd 9ishT= ATal.
WA FefSes Fut siavia qeam= SUHA

AT aoefier RiSerEsem=t STTTRAT FNeAT TH1E TSIl ATy ATT0r AT e[ Tl
g, ATATHT YA o araai RiRearasied FXoam=ar R=gl I9d widl T Agq.aeas
2021 ®ex, FarT FHT A7 rast wearor w1, ot ¥ fg ame T, CISCO, Ninjacart, Jio
Platforms Limited, ITC HEd 9= ATHSET FAEY TTe<T FeaMT, Rised FdT e 2021-
2025 AT FEATA=T 00T kAT, forfiee anfor NCDEX g-uwrhe fofaes (NeML), smaife

TFheaigTe R St 98 Avamarst Al, (% =, A JTFEnT Sor GIS T sfr S Arfor
TATEE=T ATIY ITHEEAT T TAAEL TR Thed =T o= rfor Tt 301 g R ot
AT 2021-2025 = IRE AT 31g.Cisco « aATEe 2019 TeF ol RfSed Tohreeaa< (ADI)
I T ahet, ST AT AT AT S@rorsarer aread. Jio Agri (JioKrishi) wiehis Te@Er
2020 HeT A FHAd A, qARAAT AT FOAMRT GO0 JoF AT@aEg FUT IEeds
RfSer=as F3d. <ewiie T T qodT JUIH! Fe-AA UTedhed S aTaed, SRd HTd
fafarer &aiga 21 araward, 227 Al/ML SARTREHTeT i FXard Ao si=E aafhehd god
TAqTd. AT ISTHRATAT TTTAS TToiFe SATAAT A7 ATIAF (FRTETY) T IUMT A2.ATC 7 ITC =7 2-

FTa1eT 4.0 RfSee wiewivar arey Faear Rfsea w10 gt wewid=T a7 Fe, Tais

Vol. Il - ISSUE —LII SJIF ImpactFactor : 7.479 Page 132




Worldwide International Inter Disciplinary Research Journal (A Peer Reviewed Referred) ISSN — 2454 - 7905

o o

TIh-Fq T AT HoodTdT AR d ATEe-a1978 dTeh TedaTiaad e JadvaTaTsl 9 had ‘d1se

TTE T T AT EAL TAT T FLOATAT TEATd (& 3. T ITHRATAT qTIAS TroiFe Higik

arfor farfaer (Fer J=er) T2 gIome aTre.
RS adfi= wre-
ey fRfores SUTa= smaasTalt Feary g g sraeemy arfor Ao w2y

T . AAFTET AT Jood  AqT HY0T 2forea Fguor aa doea™, T Aqan & 1 &8
QTRATA SATTOT AT STTEA =T hleaheTereh, @ aTILUAT= T SATTO7 THT TT0ATAT ATIT FHT FLOATH TS
ATel. THE FUT ICATEHRAT ATEd AT I<ATET @H HHT gidl, AT AT Ed, T IeaTEATd

LTI AE ATIL FHT 0, STAS A ToAT THATAT AT FTAEAH ATIH ST <o, TqFm=ATHT FTHTToTH-
AT ol FETed, TAa<ona SATor qaia ot T FHT FLd, HIEMO=T gaieraar aread .
e RfSes o= gramd.

ARara fefores afi=h stwerasirarft -

qAATa R AdT=aT ggd TAHIITHNIS &I T Fgulsl a9TdA I [ Aqwh AgH-eTh
AqT Hg<d, ATHS T BT FHLO AR gid. FTATATh, AT RIRL0T ATEATET qATiad T4
TTOT gohTe, T AT STATIET AT TTHEAT SH R A= AT =T [ oed Ao eee=aT
AATATEY THRTIHS TIOTTH SATAT 318, SAATIHTY, THRT HTHTT AT T qgI| ard e foree At @y

FLATHST U ATARId gD EeTH A, g Aq< HIS el ST M AT a1

AATHET ITASH el ST, Al ATLATT [SToreet At TLTEAT FXOATHIS FTeATel SATTATSAT AT e
ST {TehdTd: -

o FH A TS - AT Q9T g artiE Soaer > US$ 1,000 wrg. g Y 3w
ATLATA A T FTAT QAR HIoreAT AT el TR Rad e FT F2al ar= TTEHI0 ad.
FAT THTL, TAATATHT T HHT FHLOATH Had gl

o qiEad FEAAT - AT AT AATd AGH SAHATH, T AU ™f FIedsdr ATy

FTSITLST AT HeT 3. TEH, AqSHIT ATSqTaTaY [Aterel AT SHaedsiaia "isaT THTTEY

TATd e, FgUA (AT9E ST AT HOMRT Aqhel Tere avard ga-AT AqSI i+ &< 13
orehal. 9T TR R, e STFRTUTHET AT FL0r ATFHATHTST T 3TTe.

AT AR AT @S AT Ieiqe, Bfoea wewiqant g4 aftqarm e St de @t
FLOATUASHT ITFRTOT ATSATT <O SATO7 FIHTRROT AT <dTd. wHEE (rentdfarm), EM3

AgriServices T Tringo HTEEAT FTgl U TETe-H Tefi= ITHTOT ATSATH HAT Y& F4d

.
o Qufor guede: - efasw Fh d@er it dafe gen Fafhao @y s aadeEe

ATATISTT FTARH SATTOT AT SUFATETE qah=areit Tare Arerdra. =iy srerfors gwm afor
FUT FEATFTL [T STTOTAT ST e qamAiTed Rioed s&awd are.

WTLATd CHTT ATHT a1a<er STk fafaryr f*fSres stfoaeherm -
o HeFer AFTAT qrhe (eNAM):-UTE 2016 Hed A= *heiel, National Agriculture Market

(eNAM) g & HUT AT SAFeivad e qed 3g S (AT FHT Icas a1 I’
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(APMC) H==AT SIEd, diEmst UF Tahiga TS aeiiys adie #udmEel avg eNAM
ATAFRATT HTSAT [AAE QT TTITHE TLATal a9 HIATGl FATd  (ohal Heqeq=ar
SETLIATIAATT ScqTa ahuaTe HaEd FLd.

o TG dMTHe T®L (DBT) S T Tida: - STHamr 2013 e Fied w209Tq 3reler, DBT
ST TIEA B IAATTA FUT TISTATATET Toh ToHThd 8 qleet M. g Teel Aqehaial qaehrd
ARG ST AT T ATATUATH HEA Hlcl

AraTde Rfses adt= wiaas :

qTEaTa RfRred o= Aiader g R ST, g1 4707, ATHa<ed gars aae79T ST arsiT

JAGEN TATGAY AITRT FGA AT qIe geaerd AaswaET qrdiesny aor e

TR SCTEATSAT AT TG AT oiaY Tiah SATTor ATt TLIeAT, TEHedAT Ao qeaihd Heoare

T FHLAT. QAT AT GAT Ao AGFVATHATST TTITH GAh FgUA H1T F& AhaTd SAT(or

T A5a¥ FIATGUATHST T T&H F% Thara. =" Qgaanmefia af=T (AI/ML) semieEs

i ScITed GEUITETSl, Hlehiae I SauaEel, ATdr qUTEeiHed #Ed HUATET,

ATFATATST FATRT ST T&TH FHLIITATST ST AT=AT HTHTAT AT HHT FHLOATHIST LTAA-2TSH Tl

FLOATANT SAAGST (HHT F& ShaTd. sl AT 90, JTal, STAR 07 G AGgTE SAT(or 37

SFhTaed SE|Te-TF S0l ST=9F SeT ad. T T, HgdT=dT Sl THhie o HIfgd Heoararsr

ATFHATT FHNEIATEL AT BIAA AL ATALT TZUVATHT TS ATal.

AT -

ATLATHTEAT FIUTITT 97T ATHATH T gode FHL0 A7 qrad fashre Fmeeer e

TqTET FXOITITST ATLATT FHT AATAT ASHTATAT AT qie SUATHTST qAR(or TREE=T

ZEHE wEEer g g fam o, Al aar aaseat @i aaier Rfed sum

THRTLOTHT ATFITRAT A, FHT AT AT IcATad FUATHTST qaw=a=T a7 Rioresr areear

IO AFIAF THA, SATHES TLRLAT TG HgwaTAT HeAHT ST Foraral dnr,

R

https://vikaspedia.in/agriculture
https://maharashtratimes.com/article
https://en.wikipedia.org/wiki/Digital_agriculture
https://agricoop.nic.in/en/divisiontype/digital-agrlture-division
"Technology and digital in agriculture - OECD". www.oecd.org.
https://www.netafimindia.com/digital-farming/
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From the Guest Editor’s Desk-

I am very much delighted to write a preface to the journal as an offspring of the
National Level Seminar organized by the Department of Geography in our college. The
purpose behind arranging the seminar was to disseminate the information related to
agriculture among the student and teacher participants and bring valuable discussions on
the topic and subtopics of the seminar. As the theme brings a new dimension to the advanced
farming system, it is also useful to the farmers who are always alert about the recent
advancements in this field.

India, after Green Revolution, has acquired a new recognition in the field of
agricultural products in the world. Day by day there are new technologies emerging in the
field of agriculture. To maintain the quality and quantity of agricultural products is the
challenge before today’s generation. To meet these challenges, it is necessary to bring
discussions and inculcate the information in the students so that the recent knowledge can be
percolated to the upcoming generation of farmers. The new trends emerged in the recent
times should be discussed and spread among the researchers and the students is the need of
the time.

On the other hand, all the disciplines are bringing discussions on the recent trends in
their respective fields, GIS and Remote Sensing is also one of the recent trends in Geography
which remained the boon for farmers and a very big scope for the researchers. This new
technology has brought a revolutionary change in agriculture development. The study
involves weather report, hazards, humidity, rain, ground water level, crop combination, crop
density, crop diversification, etc. This study helps farmers in their decision making.
Therefore, the study of this new technology underlines the importance of GIS and RS in
Agricultural sector.

The journal encloses scholarly research articles on the themes and sub-themes of the
seminar topic. This journal will definitely prove a referential book for the students and
researchers.

My colleagues Prof. Dr. N. N. Gholap, Prof. D. K. Ahire, Prof. R. D. Khurche, Prof.
g.0.Patole, Prof. L. S. Suryawanshi and Prof. Y. B. Jadhav have taken many efforts for the

successful organization of the seminar. They deserve to be remembered at this occasion. My
teaching staff and non teaching staff also discharged their duties with their maximum
capacities.

Dr. Dilip Dhondge
Principal
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From the Executive Editor’s Desk-

It gives me an immense pleasure to enclose all the scholarly responses to the theme of
the seminar in the journal ‘Research Journey'. The journal materializes the theme of seminar
by providing opportunity to all the research papers by the academicians, researchers,
scholars, teachers and students. The journal, in that sense, an outcome of two day National
Level Seminar on “Application of GIS & Remote Sensing in Agriculture development” held
on 18" and 19" Januarv 2019 in association with BOD, Savitribai Phule Pune University,
Pune.

A number of research papers related to the seminar theme have been received from
different corners of India. The topics and sub topics touched are studied and presented very
smoothly by the scholars in the form of research papers. The papers from Geography and
other disciplines such as Economics, Commerce and Environmental Science offer the journal
a new recognition as an interdisciplinary one.

It can be assured that the journal will enhance the quality of research and prove to be
a referential work for further studies. The theme (Application of GIS and Remote Sensing in
Agriculture Development) focused here will be beneficial for the research students and the
advanced farmers in farming system.

I am very much thankful to Sarchitnis Smi. Nilimatai Pawar, the directors of MVP
Samaj Nashik, the research scholars, Principal Dr. Dilip Dhondge for their valuable
guidance and for giving me this golden opportunity to bring this journal into reality.

Dr. N. N. Gholap
Co ordinator
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A THART T6 3T &g A DI, 2011 HeF SN0, [eaRy, Aenmd, e o
ATCIaaTE) AadHRI HET ST FHTOTT FTeaTd T 2.
YDA el HROT
YIS STHATAT JTHETTT HASTHATRIT, 3RIITRIT T FAFIHAD d&cl T TEIH
37) 3R BROT - ATHRI STHEAT HRUITH 3MMAS TTh & FeaT U BIRUT &1q bl
1. IHATAT SIFATGR §b d HIADRI BoTdl ITHEd HR THCTHD ATBR! JTHET DR
2. FET A AT HRUITTS! e FATd HRHAHTS dle FTCN THeaTe IATET Garare!
AR STHET HIAT.
3. o g aad! faammen s adsl e BN,
4. Htrar AN ATHR! FoaaRITd B THCATHD ATDR JTHET BT
5. B! Al RIR Rb JaHT BT AHATHS Il THAFIIC AAD JTHET
AT,
6. HATII THID d AMYDIA BTG BRI HTHE BHIATA.
d] TTHORI/ARGRI FROY - B THET BRI IHDIT/ EIBRI SIRUT & HeaT U HRUT alg
9Tl
1. ORI FUIATIH LRI ST THCATHS ATAT DI STHET BT
2. SMd® SGTRUSA B! 3TTAEN SXdl d @dld SNdl BUH 3NGEd G Idd<d
3TTTET BT
3. ERBRA A &AL 317 AU AT SRUTHD ATdR] JTHEDT BRAT.
4. §61 d ORI FRIY GROT Il AGHATT Rb ATRl Dol [RAST GERT THCATHD Jqd
HATHET DI
5. ST dledl 32T ddy STHET BN,
®| AHIoTS BROY - dB ITHET HRUATH HHIoTD UTH & Y&l U HRUT alg Idhd.
1. QTG WD FHIST TR & §aeid aANaael e, Aadl TSR aex Bohel
e, AT Addx] STHET HRAT.
2. RWRNIT T TeIaee FHISTITRIT SHeaTe Add! 1 §6d B UTed ATel D Jadst
STTTET HRATd.
3. HATSIIA HaeARIeIddl 3T4Td 3TFedHe TRId s JTHET BRdl.
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4. AN T GR RABRUATE dHIATd! AFDAT THCAH® AT STHET BT,
g] dafdas RO - ATH ST HRUAT el dTiadd god JEaT BRUNY B1S IdhdTd.
JTEA 3MTSTRYUT, T2, HEel, WSl IT dafdcid BRUMHD I ATHET BRI ST,
3TTET IFUITAR IUTT AT
IAGITAT ST IFUITHIS! FTHEAT Gl FHRTT 3T DTS & AdTd.

3| STCTBICH /TR IUTT VST

1] AN RRIAIT 9a0 B0 SHatrdl H: a1 B TSITal aTeal a1 BT BT,

T8 WRUNHIS! ANTOTRY &1 f6am0Y, fhed A1ed g dist YRasT Had dRial

IITHATE 84! 919 &g U1 GGl EXBRA BIa!.

THIBIET U Tdbol SER HO HEd HAT.

THEATIRT HGATd [H:aH BIVITAT G AT YIS e &I1d.

BIIATTOU! / QY BIeT U IS

1. TSN YN STATa-TedT Gide alefdul TRatd 37Te.

2. 3l &ATAIeT [AUDIETEd HIS e BRIAd. Bald SETSTIADIA 3 d 4 % FAD! AXGE BRI,

3. 9! g fdcd RITAT HRIUEEd 96 BIad. TRORI 9H1 g facaT I HotRasardid
Iy R &I,

4. I TG §&01 o HHI TT0TTaR JUTTAT fUdbrd 3T UuaTH HIcHTE HRId.

5. Yl Rb HAHIIN YT &A1, IId GIUdddd, pagpeyieid, dRIgue, SHUeH,
YEaHGATd UTeT 2 3care= 3AfoT 37 Ffehan 3ean= arer- canay.

6. AT Il Vsl Hied LI JTH Y=g &Id.

7. Ui fomm i wafted fdivasit |d fUHETo! @r] a1dd.
HRiY §ARIY

9! AT <2ITaT 3NTAS HUI 3. 1Al IAEH Add e, & 3ded ol fafaa

G UHId ATISAAT 3. & IUEH HET BRI 1A d= JIT ST 3ferRd &/a? <9 e
HETH &+ UTgdl 38, GUT TTal HUN SR AHEDT 3d 38d aX 7 <1 B SR a1l
AT 3 ) AT HR&0T fodt wifgst. Marda densiea Sae-aTeT Siad U3 i wiar
Gdbat fhar SaaTd! a1 deRel AT AdHATE Waaeas I glset R feddbren
ST BeaT™ g AT Al

HaH
1. g HIcl- USMIS! 30T 30 - I7. U. 0d. IieR), Uf. 9. U9, |idd, 1. 37R. T TRy,
gT. TH. U9, BeH, IT. & 9. U (37d gHreE
2. U YN - 31, HUR 3.0, (IS Ul qur, f&. 29/08/2004)
3. TSI 0T Hihidd el - 3. faose uRRR (TTIeTR 378 &. ufeerd, AMTR)
4. fafaer g
5. IMEATH! fafaer Thawd

2] O B w N
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Encouraging domestic industries: Taxes in the form of custom duties are used to

reduce the import of certain goods that are domestically available and thereby the

domestic industnies for the production of these goods. For example, high customs
duties on goods like TV, AC et switch over th demand for the foreign brands.

Stumulating investments: The instrument of taxation can also be used in the

stimulating investment of the private sector. This can be done by providing various

ax-incentives in the form of tax-holidays, investment allowance and lower profits.

 Reducing income inequalities : Taxation policy of the government is often used in
reducing the income inequalities of incomes and assets. Inequality of income can be
reduced by the system of progressive taxation under which the rich people are
required to pay much more taxes than poor. The taxes collected form the rich can
turther be utilized for providing social services which benefit the low income groups.

» Promoting economic growth: Taxation policy can also be used for promoting
economic development of the country. The revenue collected by the government can
be used in promoting development of industries and agriculture. The government ca
2lso use these funds in building a better infrastructure like transport and
communication, power etc.

» Development of backward regions: Tax system can be used in ensuring the
development of backward regions. Entrepreneurs can be motivated to set up their
industries in the backward regions by providing tax concessions to them.

« Ensuring price stability : Direct taxes like.income tax can be used to ensure price

stability. These taxes reduce the disposable income of individuals and thereby reduce

their purchasing power. This results in thetfﬁll in aggregate demand in the economy
and thereby reducing gern_ami-gl_lll_m_ﬂat_lgn_

THELA
Characteristics of good tax system

«  Canons of equality : Canon of equality states that persons should be allowed to pay
their taxes as per their ability to pay. Equality, however does not mean equal amount
of tax but the burden of tax should be fair and just. Equality of tax burden can be
achieved if the rich people are taxed more than the poor people not only in terms of
1ax but also in the terms of tax rate. This canon tries to achieve the objectives of
economic justice.

+ (Canon of certainty: Many a times, it is seen that the rates of taxes keep on fluctuating
and the tax-payers are absolutely uninformed about it. They pay the regular rates and
then, the government officials keep on harassing them. They have to spend most of
their time in the public offices explaining the reasons why did they pay less. Some are
even unaware of the place where tey need to pay the taxes that results in the delay in
the payments. They have to submit several documents of which most of the tax-payers
are uninformed. They need to visit their house again and again to get those
documents. Thus, the canon of certainty implies that the tax-payer should be informed
about every detail relating to the payment of each and every kind of taxes.

e Canon of economy: Every tax has a system of cost of collection which is the
administrative cost of collection. The canon of economy should be such that the cost
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pemerits of direct taxes

Unpopular:Direct taxes are directly imposed on the person. They cannot be shifted.

Tax payers feel their pinch directly

Possibility of tax evasion: Direct taxes encourage tax evasion. People conceal their
income from the tax official so as to evade taxes. In (India, there is a large scale tax
evasion on the part of the businessman.

[nconvenience: The main drawback of the direct taxes is that they cause a lot of
inconvenience to the tax payers. Sometimes, the tax payers are required to pay the
entire tax in one installmen. Besides, the tax payers have to give an claborate
documents on their income and expenditure.

Adverse effects on the will to work and save: Direct taxes may have an adverse
impact on the will to work and save. Higher rates of income tax may discourage
people to work hard or work overtime. Similarly, the direct taxes may reduce their

willingness to save.

Merits of indirect taxes

Convenience: Indirect taxes have the great advantage if being convenient. They are
paid in small amounts and in installments instead of lump sum payment. Moreover,
he amount of the taxis included in the price of the commodity and hence the burden
of these are not felt much by the tax payers.

Elastic: Indirect taxes can be made elastic and productive, particularly when they are
imposed on the essential goods and services, like edible oils, flour etc. whose demand
is inelastic. The government can get adequafe revenue by increasing the tax rate of
these commodities. .,

Less chances of tax evasion: Another merit of indirect taxes is that with proper
administration, the chance of tax evasion in thése are very less. They are difficult to
be evaded as they are included in the price of the commodity.

Wide coverage: Indirect taxes can be imposed on a large variety of goods so that most
of the persons contribute something to the revenue of the government.

Equity: Indirect taxes can be made equitable to the people by imposing high taxes on
luxury items and low taxes in the essential goods.

Promote production and investment: Indirect taxes can be used to allocate resources in
accordance with the requirements of the economy. The government can shift the
production and investment from low priority industries to high priority industries.
There has been various provisions for this in the budgets passed by the government of

India.

Demerits of indirect taxes

Regressive and unjust: The main drawback of indirect taxes is that they feed
inflationary forces. Indirect taxes are generally imposed on the consumption of the
goods. They are unjust in the sense that poor people have to pay as much as rich
people. They negate the principle of ability to pay and therefore their burden is more
on poor people.

Inflationary impact: Another weakness of indirect taxes is that they feed inflationary
forces. The imposition of indirect taxes on a commodity increase its price. This may
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CENVAT System. There are various services such as Oil, Gas Production,

Mining, Agriculture, Wholesale and Retail Trade. Real Estate Construction has
been kept out of range of CENVAT Credit. These taxes are included in the output
services and products are producing cascading effects. In VAT system also various
taxes such as Entry tax, Octroi, Luxury Tax, Entertainment tax are kept outside of
VAT Scheme.

6. In case of CST on Inter State Sales, no set off is allowed, which also increase
cascading effect.

7. The Central and State Government are using new and modern technologies to
administer the taxes, but more improvement required. The present system, the
dispute resolution system is complex and more time and money consuming. These
difficulties should be addressed.

8. There are various tax forms and returns are required to be filed related to various
duties under various taxation laws and rules. These returns are complex and
lengthy, and these should be simplified.

9. There is lack of cross verification of returns filed under various State as well as
Central Taxation Rules and there are different in detailed filed by the assessed by
paying Central and State taxes simultaneously.

10. At present there are more than fifteen taxes under Indirect Tax System. All these
taxes are of different rates and required to be filed through different forms and
returns.
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Impact of GST on Indian Economy: Positive and Negative

Dr. Manoj V. Jagtap
Assistant Professor, Department of Economics
Arts and Commerce College, Soygaon, Malegaon (Nashik)

Abstract:

Traditionally India's tax regime relied heavily on indirect taxes. Revenue from indirect
taxes was the major source of tax revenue till tax reforms were undertaken during nineties. The
major argument put forth for heavy reliance on indirect taxes was that the India’s majority of
population was poor and thus widening base of direct taxes had inherent limitations. But the
Indian system of indirect taxation is characterized by cascading, distorting tax on production of
goads and services which leads to hampering productivity and slower economic growth. There
are endless taxes in present system few levied by Centre and rest levied by state, to remove this
Multiplicity of taxes and reducing the burden of the tax payer a simple tax is required and that is
Goaods and Service Tax (GST).

Introduction:

The proposed GST is likely to change the whole scenario of current indirect tax system. It
is considered as biggest tax reform since 1947. Currently, in India complicated indirect tax
system is followed with imbrications of taxes imposed by union and states separately. GST will
unify all the indirect taxes under an umbrella and will create a smooth national market. Experts
say that GST will help the economy to grow in more efficient manner by improving the tax
collection as it will disrupt all the tax barriers between states and integrate country via single tax
rate. GST was first introduced by France in 1954 and now it is followed by 140 countries.

GST Tax Structure .
PP o o ' *-\)
CGST “\.\H v -
SGST £ & R R ____.,)
< - —

st A R RS

Positive Impact of GST on Indian Economy:

e GSTis structured to simplify the current indirect system by removing multiple
taxes. It creates India as a single market.

e [t taxes voods and services at the same rates so many disputes are eliminated

g s

on tax matter.

e GST will be levied only at the final destination of consumption based on
VAT principle and not at various points (from manufacturing to retail outlets).

71 —| websim_:‘ﬂ\—vww.rcscurchinurncymct Email - researchjourney2014gmail.com

CamScanner



ISSN :

Multidisciplinary £+ Research Journal
2348-7 143

RESEARCH JOURNEY' International
(SIF) = JL,009, (GIF) -0,676 (2013

o Impact Factor - (CIF) - 3452 ; :
3 Q ‘ special Issue 39 Goods and Service Tax (GST) f'ebruary
b Vew UGC Approved No. 40705 & 44117 2018
T
nd bring about development

e This will help in removing economic distortions a

of a common national market.
o The procedural cost 1s reduced due to uniform accounting namely, CGST,

SGST. IGST have to be maintained for all types of taxes
e  The reduced tax burden on companies will reduce production cost making

ttive at national and international level.

exporters More Compe
ed will come under the tax system

e More business entities including unorganiz
thus widening the tax base. This may lead to better and more lax revenue

collections.

e Many busincsses create depots and go
because there is a difference n tax rate
between states will vanish. It would help to remove
as a bias, thereby helping businesses.

Negative Impact of GST on Indian Economy:
e There will be dual control on every business by Central and State

So compliance cost will go up.
All credit will be available on from online connectivity with GST Network.

o Hence, small businesses may find it difficult to use the system
e VAT and service tax on some products may become higher than the current

levels.
e  States may lose autonomy 1o chuange their tax rates.
Manufacturing states would lose big revenue

e Service sector may oppose because they haye to register in every state with

central and state government. So every buginess at all India level will have
around 60 registrations while they e having just one today. Moreover their
rates will also go up.

e Retail business may oppose because their taxes will go up and they will also

have to deal with Central Government now in addition to States.

e GSTN may not work optimally for quite some time.

6. Conclusion:

Considering the federal structure of India, it is proposed that GST will be levie
concurrently by the Centre (CGST) and the states (SGST). It is expected that the basic model w
uther critical design features would be common between CGST and SGST across SGST K
individual states. Both CGST and SGST would be levied on the basis ol the destinativ
pasaple The strong IT infrastructure needs W be developed tor a smooth wnplementatict
Removal of wa bamers on introduction of uniform GST will make country a comimon umlis
skt beading W greater economies of scale i production and elticiency m supply chan. bW
capand sales and commnerce and modemised warchousing leading W a greater case ol Jov

downs in different states simply
< Now that GST will come, this ditlerence
the tax ditference

Ciovernment,

business and big savings in logistic costs across all sectorns.
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Impact of GST on E - Commerce Sellers and the Common Man >

Dr. Amol A. Gaikwad* & Dr. Hiraman Kshirsagar®*
* Assistant Professor, Dept. of Economics KTHM College, Nashik
#% Arts and Commerce College, Soygaon, Tal- Malegaon

stitutional Bill by the RajyaSabha in August last ye;
e new tax regime. The new GST law is India’s bigge,
levels, increase governmep,

Since the passing of the GST Con
the country has been preparing itself for th
tax reform initiative which is expected to improve compliance
revenue, and create a common playing field for the businesses by amalgamating a host of centyy|
and local taxes. On the face of it, GST seems to be a mixed bag with some of the necessitie;
becoming cheaper, while the others might get more expensive. While in the longer run the Good
and Service Tax might have a favorable effect on most of the sectors of the economy, in the shop
run, as with the most of the reforms, the benefits seem to be limited. Based on the experience o
GST implementation in other countries, India could observe an inflationary impact at the onse
of the reform, which might fade away once the legislation sinks in. The Goods and Services Tax
(GST) is the single biggest reform in India’s indirect tax structure since the liberalisation of th:
economy in 1991. Through this reform, the government has integrated the previously disparat
segments of the Indian economy and has truly begun the process of creating one market for th:
entire nation. The idea of a single tax on the SEEPIY of goods and services, from manufacturing
delivery to the final consumer, has eli minatedsthe need for sellers to register with multiple t
platforms and file multiple tax returns. xt&ﬁ'“*n have a major impact on e-commerce |
the country. Apart from consumers, this,t nefit has two key players: the e-commerc
marketplaces and the sellers. While e-comr ma laces such as Flipkart and Amazon ar
required to make necessary adjustmen t 'eir'opera ions, it is the impact on e-commerc:
sellers, represented by the thousands of retailers that sell through the marketplace that requir:
intense scrutiny. Through this blog, we assess the impact of GST on e-commerce sellers and '
steps such businesses need to take to ensure regular compliance.

Impact of GST on e-commerce sellers:

Presently, GST appears to be an assortment of compliance guidelines. The enhanct
regulatory requirements might take a seller’s focus away from operations for some time
However, GST as a single tax for products across India will be beneficial for all e-commect
sellers in the long run because of the aspect of transparency in trade brought forth by this ne
indirect tax reform. Let’s discuss the impact of GST on an online seller’s operations:

1. Increased reach of e-commerce sellers: GST has opened avenues for small and med'
sized e-commerce sellers to compete with larger enterprises at a national level. Previously. the:
sellers were limited to operating within the confines of one state due to the looming tax i
trading across multiple states. By unifying the taxation, e-sellers need not be burdenc!
multiple taxes while selling to consumers across various states.

2. Compulsory registratior ‘required: The government has specified a turnover threshold !
20 lakh for reglsuaﬂonundu GST. This has been relaxed to Rs 10 lakh for north-eastern >
However, for e-commerce sellers, registration is mandatory, irrespective of whether e
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below the turnover slab of Rs 20 lakh or not, Removal of the threshold for registration will help
bring more online businesses into the sphere of taxation.

3. Ineligible for Composition Scheme: E-commerce sellers are not eligible for the Composition
Scheme either. The Composition Scheme permits businesses with a turnover of under Rs 75 lakh
to file quarterly returns instead of monthly and pay tax at a low rate of 2%. Although this might
seem to be a disadvantage for e-commerce sellers, the number of documents required to file for
the Composition Scheme is relatively higher, reducing the burden of document collation on the
seller.

4. Tax collected at source (TCS): E-commerce marketplaces are required to deduct 2% TCS on
the net value of sales as the GST liability of the seller and deposit it with the government.
Further, the sales reported by both the e-commerce marketplace as well as the seller need to tally
at the end of each month. Discrepancies, if any, will be added to the turnover of the seller and
they will be liable to pay GST on the additional amount. This measure will weed out fraudulent
sellers and shall subsequently build trust between marketplaces and sellers.

5. Filing of tax returns: The e-commerce sellers need to follow the same process that is
followed by brick-and-mortar retailers. Form GSTR-1, containing details of outward supplies,
needs to be submitted by the 10th of every month. The seller will receive Form GSTR-2A by the
L1th of the same month, which contains details of the tax collected by the e-commerce
marketplace. They then need to review and submit Form GSTR-2 by the 15th of the month.
Discrepancies in supplies are to be submitted through Form GST ITC-1 by the 21st of the same
month. This would require businesses to be particular about tallying data coming from different
sources before filing returns. Taking the help of a professional GST services provider in meeting
compliance has become a requisite in light of these regulations.

6. Increase in Credit: The GST law has established ‘input tax credit’ to cover goods or services
used by a company in the course of business. E-commerce sellers need to establish a direct
relationship between the input material and the final product/service is eliminated. Much like
other registered entities under GST, e-commerce sellers too can now avail input credit. .
7. Refunds under cash on delivery: Consumers extensively opt for ‘cash on delivery’ in India
and such sales witness return of orders to the tune of 18%. The reconciliation process for refunds
takes around 7-10 days. Initially, there might be confusion around generating refunds for
cancelled orders where taxes have already been filed.

—

The impact of GST on Common Man :

With the Government having done away with multiple layers of tax, GST is bound to
reduce costs incurred in e-commerce logistics. This reduction, according to some estimates,
could be as high as 20%. Also, with state-level taxes being subsumed under GST, e-commerce
platforms can reduce warehousing costs as they need not maintain huge warehouses across
multiple locations in India. Such warehouses were earlier operating below their rated capacities,
adding to inefficiencies and the selling price of products. Now, e-commerce marketplaces can
opt for maintaining a few warehouses at strategic locations. These well-maintained logistics hubs
will be able to attract FDI inflows and lead to an increase in overall efficiency in operations.
With the free movement of goods and services and a uniform tax rate across states, e-commerce
sellers will be free to transport across different locations in India.The implementation of GST
stands to benefit e-commerce sellers, as due to the elimination of entry taxes and faster

39 Website — www.researchjourney.net Email - researchjourney2014email.com

CamScanner



‘RESEARCH JOURNEY’ International Multidisciplinary E- Research Journal | 1SSN ;
tmpact Factor - (CIF) - 3452, (SIVF) - 3,009, (GIF)-0.676 (2013) 2348-71,,
Special Issue 39 Goods and Service Tax (GST) Februar,
UGC Approved No. 40705 & 44117 | 2018
M

movement of goods vehicles across states, the last mlledelimmwmcomedown‘_;h\l_\
benefit can be passed on 1o customers. Also, e-commerce marketplaces are now fmwsou,[;”
goods from SMEs across India and not just limit themselyes to local players across states. T,
were compelled to do this earlier to save costs on heavy inter-state taxation. Such a moye Wiil|
give impetus to the SME sector in India and foster healthy competition among SMEs, therey,,
improving the quality of products and services available in India. ‘

Things that might get costlier:

The present rate of service tax is 15 percent and is applicable to most of the servi,.
excluding essential ones like cultural activities, ambulance services, and certain pilgrimages -
sports events. Under Goods and Service Tax, this rate would increase to 18 percent making .
services more costly. For some goods like edible oil, textiles, etc. the excise duty is nil and (,
VAT in several states is 5 percent. Hence, the total cost of such goods is close to 8%-9%. Wiy,
GST. the cost of such goods is likely to increase and this might put a hole in the budget of ,
common man.The Government has a negative outlook towards sin goods: which include
cigarettes, tobacco products, and aerated drinks. These goods are going to be taxed at highe
rates than normal, which is good for you if you have been planning to cut down on yoy
<o 1 of these products. Some of the things which could get costlier once GST comes ini
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« Movie tickets

« Paint, cement and several construction materials

« Air coolers, fans, water heaters, TVs, and other electronic items
« Solar panels, and fingerprint scanners

The Bottom Line

Goods and Services Tax, hailed as one of the most powerful tax reforms which India has
ever seen, purports to do away with the multiple tax regulations on most of the goods and
services. GST would change the current tax regime of production-based taxation to a
consumption-based system. There is no doubt that the corporates would benefit once the GST
has been rolled out; however, the advantages to the common man are still speculative. We hope
that the end consumer would also reap the benefits of the new tax regime, once the business
houses have transitioned completely to the new tax structure and start to pass on the benefits to
the average Indian.

Conclusion :

There is no doubt that e-commerce will be subject to increased tax compliance and
subsequently increased costs. However, in the long run, GST should level the playing field for e-
commerce sellers, thereby streamlining their operations and setting the tone for increased
business growth
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Introduction:

~India is one of the fastest growing economy and holds the seventh place fo havin
largest economy in the world. Trade is one of the most significant factors that leads the
growth of a country’s economy. Therefore, it is imperative to keep a tab on the
performance in both the domestic as well as international markets. With the introduction and
implementation of GST launched on 1* July 2017, there has been a change in the Way business
in India is done. GST has had a signiﬁcaht impact on the international trade (import and expor)
of the goods and services through the changes in the taxation structure and removal of certain
indirect taxes and exemptions.

GST will be one of the biggest tax reforms that will replace all indirect taxes (like
Central Excise Duty, Additional Exercise duty, Service Tax, Customs duty, State VAT etc.)
levied on goods and services by the government both center and state once it is implemented. It
is an indirect consolidated tax, based on a uniform tax rate fixed for both goods and services
(namely automobile, food products, telecom, insurance etc.) payable at the final point of
consumption through a tax credit mechanism. GST subsumes a series of all indirect taxes under
a single domain .The recommended GST bill gives concurrent powers to both states and the
center to make laws on the taxation of goods as well as services. Consumer of manufacturing
goods mean any form of an article or a component that is manufactured or distributed for sale
a consumer for his/her ultimate consumption Implementation of GST bill will eliminate the
cascading impact of taxes on production or distribution which will reduce the prices of goods
and services and this will benefit the end users, Implementation of GST bill will mark &
important milestone in the field of Indirect Tax Reforms in India. It’s likely to benefit all stake
holders like The Governments, The Trade and Industry and the consumers at large. It will

harmonize the taxing of consumption of goods and services uniformly throughout the coun®
and will pave way for creation of common market across India

a death phase due to Demonetization, A,
the economic development rate of the country is decreageq from 9.19% ( March ZOM
. 0
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(January -March ) and now suffering at 5.7% ( April - June ) which shows that the

implementation of GST is the biggest failure of the present government. Even the finance
minister said that the rate 5.7 % in last three months is really a matter of concern. This shows
that the plan of GST was brought without a vision which might harm the country’s economy in
the long run.

In this paper we are discuss about the impact of GST on various sectors in India.

The Goods and Services Tax commonly known as GST was introduced in India on
1 July 2017. The basic idea to introduce GST in India to remove the multiple tax system which
was a part of central and state government and to provide uniform tax system throughout the
country. The present GST tax model is inspired from the Canadian GST model and is divided
into different tax slabs ranging from 0% to 28%.

After implementation of GST, India became one of the 160 countries fo introduce a
unified tax regime at midnight. And by unified, we mean four slabs (5%, 12%, 18%, and 28%)
and an additional ‘sin tax’ of 40% to be implemented on rare occasions.

A comparative look at the rates in Asia and Europe shows, not only does India have the
highest tax rates, but also by splintering a so-called unified structure, we have made it a whole
lot more confusing. Therefore, by the present model of GST we cannot conclude the system just
by seeing its few advantages but we should also consider its disadvantages and the wrongful

decision of implementing GST on Indian phase which is recovering from death phase afier
demonetization.

The present GST tax system is full of flaws and lacks economic vision as the present
GST bill has various loopholes which are laying adverse effects on Indian economy and the
people of the country either from working or business class.

The principle on which GST works i.e. one nation, one tax is not suitable for India.
Previously we had 32 taxes which included 29 state VAT taxes, 1 sales tax, 1 excise duty and 1
service tax and after implementation of GST we have now 31 taxes including 29 SGST taxes, 1
CGST and 1 IGST which again gives complicated tax structure to the country and contradicts
the principle of single tax in nation.

The Constitutional Provisions and Judgments on GST. If we want to impose a single
GST tax system in India it is not possible due to,

According to the 101% amendment in the constitution, Article 246 A states that
parliament and state can levy taxes on supply on goods & services. So not only parliament but
state can have its own GST. _

Article 279 A of the constitution says that GST council has only recommendatory
powers. So it’s up to state governments to implement its ideas. In this way state government
levies its own GST and distorts the entire GST system of the country. On 11"November 2016, 9
judges on behalf of the Supreme Court of India gave its judgment regarding entry tax case that

every state is as sovereign as parliament in its powers to levy taxes. So it gives freehand to state
by which they can levy their own GST.

The present GST Tax System has certain flaws that thereby weakens the movement thus
started and proves to be a shockwave for the disturbed economy:

GST system is totally dependent on the online submission of taxes which in result overburdens
the online system of the Ministry Of Corporate Affairs and the online infrastructure existing is
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not very sound, so the problem of hanging and website crashes occurs repeatedly Wm
tax filing more adverse than before. » , _

Due to the implementation of the present GST system in the colu.mry it also INCreases g
problem oftax evasion which results in huge loss in the economic colndmon of the (fountry due ¢,
the following provision existing in the Bill which states that hu.smcs‘s entity with ap annug|
turnover less than Rs. 20 lakhs is given exemptions under GST registration. The above Provisigy
provided in the bill is the biggest loophole which can increase the problem of tax evasiop and
can be explained by a simpleexample — If a businessman owns. a firm or company wih an
annual turnover of 80 lakhs and falls under the taxpaying category according to the norms of g,
GST but rather paying taxes he divides his business into 4 firms of 20-20 lakhs and make p;;
wife, son, daughter and himself director of the following four firms and by showing the business
into four parts with an annual turnover of rupees 20 lakhs he is not entitled to pay GST by
originally these four firms were only in the papers and he saves his firm which has annyg
turnover of 80 lakh rupees to pay GST and this is how people will do tax evasion in many forms
and thus, will result in huge economic loss to our country.

According to the previous tax system in our country, one had to file tax twice a year by
now the system has been made so complicated that one has to file GST thrice a month on the |0,
15 and 20 dates of the month respectively, only through online system. So in a simple way one
has to file 36 GST taxes then has to file 12 TDS returns. So now 36+12=48 and | annual return
so total 49 taxes are filed in a year which is really tedious process and hence lays overburdening
on the Tax department of India and businessmen too and if a person owns 13 outlets in 13 states
of country then he has to file 49*13= 637 taxes in same year which is simply very irrelevant
system.

India’s GST model is based on the Canadian GST model but is a failure in country like
India because in Canada throughout there is uniformity and same culture but country like India
which is a diversified country and is not uniform throughout as in the North there is an entirely
different culture compared to the South. In North where people demand wheat, in south there is
huge demand for rice, so by the implementation of GST uniformly in India would lay adverse

impacts in near future, as the demands in different areas differ in a huge country like India,
unlike small ones like Singapore.

Impact of GST on agricultural sector

Before and after independence of the India its econom

. y is mainly dependent on primary
sector i.e. agricultural

sector and now also agricultural sector is considered the backbone of
Indian economy but due to implementation of GST this backbone is broken and is suffering a lot

as tax slabs in agro sector has been increased without taking initiatives for making the
infrastructure and new irrigation techniques for the betterment of farmers but imposing more 1%

Fertilizers are considered as key factor of agricultural sector but previously 6% (1%excise +5%
VAT) tax was levied on that but after GST now it is Put under tax slab of 1),2'3/

The same impact is there in tractors, waiver on the manufacture of the tmct;m is removed and
GST of 12% has been imposed and its spare parts lie under the 28% tax slab which is consid®
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as luxury category tax slab and kept with the parts of BMW and AUDI
irrelevant as without tractors agriculture is not possible and levying 28%
mockery with the poor farmers who spends his entire life on fields ju
demand and needs.

India’s milk production in 2015-16 was 160.35 million ton, increased from 146.31
million ton in 2014-15. Previously only 2% VAT tax was charged on milk and certain milk

products but under GST the rate of fresh milk is nil and skimmed milk is kept under 5% bracket
and condensed milk is taxed under 18%
farmers.

Teais considered as a crucial item in the Indian household but its prices are also
increased due to imposed 5% GST more than previous VAT rate of 4-5% with Assam and West
Bengal with the exception of 0.5% and 1%, So, imposing heavy taxes on the agricultural is not
Justified with the poor section of the society which includes farmers and peasants, this will not
only increase the cost of production for farmers but also decrease their profit margin which will
subsequently result in increase in creditability among farmers and instead of giving them support

this tax system is increasing insecurity and due to which suicidal cases among farmers, peasants
will take a boost.

Impact of GST on Insurance sector

On one hand the government is pushing every citizen of the country to open a bank
account by initiating ‘PradhanMantri Jan DhanYoina’ and on the other hand GST has made
financial services expensive. Transactions fees in financial services have become more
expensive as these services are put under 18% tax bracket in the new goods and services tax
(GST) regime. Previously these services were so taxed at 15% and the hike in the tax rate means
that individuals will have to pay 3 rupees more for every 100 rupees paid for banking
transactions. (Economic times: you will have to shell out more from banking transactions from
July).
India is amongst the most under-penetrated Insurance market (less than 10% population of India
has insurance). This was the only reason for the governments launching the‘Pradhan Mantri
Jeevan Bema Yojna’ however, with the GST, insurance premiums have become expensive
which is proving a roadblock in a price sensitive market like India. Life, health and motor
insurance are increased up by 300 basis points.
Impact of GST on Telecom sector

The telecom sector is already under server debt and a burden of license fee. The current
debt stands at around 4 lakh crore (Telecom debt unsustainable — TOI). So with the implemented

- GST model further taxes in this field will increase definitely. On one hand, government is

initiating ‘Digital India’ and on the other hand telecom services (Phones, broadband ete-) is
getting costlier as most of the operators will pass on the increase to the consumers in order to
cope up with GST. Therefore, it contradicts the initiative of Digital India in order to give boost
to Digital India initiative. Government should lower the tax slab in telecom sector. So that the
telecom services can be accessed easily even by the poor sections of the society.

which is totally
tax on tractor parts is a
st to fulfill his nation’s

tax slab which again is burden on farmers and cattle
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Impact of GST on the Petroleum Sector ;
The petroleum sector is not kept under GST slab. Petroleum producfs like crude, high.

speed diesel, ATF are kept away from tax slabs. So its costs are likely to rise because of gy,

indirect tax mechanism.

Impact on IT Sector : _

For the implementation of GST in the country, the Central and State Governments haye
jointly registered Goods and Services Tax Network (GSTN) as a not-for-profit, non-Governmep
Company to provide shared IT infrastructure and services to Central and State Governments, 1ay
payers and other stakeholders. The key objectives of GSTN are to provide a standard apg
uniform interface to the taxpayers, and shared infrastructure and services to Central apg
State/UT governments. GSTN is working on developing a state-of-the-art comprehensive |1
infrastructure including the common GST portal providing frontend services of rcgiStration,
returns and payments to all taxpayers, as well as the backend IT modules for certain States tht
include processing of returns, registrations, audits, assessments, appeals, etc. All States,
accounting authorities, RBI and banks, are also preparing their IT infrastructure for the
administration of GST. There would no manual filing of returns. All taxes can also be paid

online. All mis-matched returns would be auto- generated, and there would be no need for
manual interventions. Most returns would be self-assessed.

Reference :
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Abstract:

GOODS AND SERVICE TAX one of the most ambitious tax reforms undertaken by
the government has ushered India into an era of one tax, one market and one nation. GST
aiming in India to integrate state economics and boost overall growth by creating a single,
unified Indian market to make the economy stronger. GST is comprehensive destination based
indirect tax levy of goods as well as service at the national level. It’s main objective is to
consolidate multiple indirect tax levies into a single tax thus subsuming an array of tax levies,
overcoming the limitations of existing indirect tax structure, and creating efficiencies in tax
administration.

Key words: goods and service tax, Indian economy, CGST, SGST, etc.

Introducton:

“Any tax on supply of goods or services or both except taxes on supply of the alcoholic
liquor for human consumption™.GST in article 366(12A)

The introduction of Goods and service tax (GST) would be very significant step in the
field of indirect tax reforms in India. By amalgamating a large number of central and state
taxes into a single tax. It would mitigate cascading or double taxation in a major way and pave
the way for a common national market. From the consumer point of view, the biggest
advantage would be in terms of a reduction in the overall tax burden on goods, which is
currently estimated to be around 25%-30%. Introduce of GST would also make Indian
products competitive in the domestic and international market. GST is a well- designed value
added tax on all goods and services, Is the most elegant method to eliminate distortion and to
tax consumption. Taxes proposed to be subsumed under GST are as follows.

Central taxes/ state taxes State VAT
CENTRAL Excise duty Central sales tax
Duties of excise (medicinal and toilet Purchase tax
preparations)
Additional duties of excise(goods and Luxury tax
special importance)
Additional duties of excise(textile and Entry tax
textile products)
Additional duties of customs (CVD) Entertainment tax (except local bodies)
Special Additional duties of Taxes on advertisement
customs(SAD)
Service tax Taxes on lotteries, betting and gambling |
Cesses and surcharge insofar as they State Cesses and surcharge insofar as
relate to supply of goods or services they relate to supply of goods or services
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The structure provided under GST is dual in nature and urllde_l' :ths, ‘:e Cm
state will simultaneously levy tax on a common base. The ?E"jrs';ngS Y4 edcentre or im;:
state supply of goods and services would be called the central ( 2 gé_?“ that lt‘viedb
the state would be called the state GST(SGST). Similarly, integrate (GsT) will
levied and administered by centre on every inter-state supply of goods and services,

GST international scenario:

Internationally GST was first introduce in France and now more than 150 countries hy
introduce GST. Key feature of GST prevalent in some other countries.

Country Name Name Date Of : Satandard Rate |
Introduction

United Value Added Tax 1.04.1973 20% (Reduce

Kingdom Rate 5%)

Canada Fedral Gst 01.01.1991 5%

Australia Goods And Service Tax 01.07.2000 10%

Chaina Value Added Tax '01.01.0994 17& (Re.Rate

13/6/4/3%)
New Zealand Goods And Service Tax 01.10.1986 15&
Singapore Goods And Service Tax 01.04.1994 7%

Benefits of GST: GST will bring numerous benefits to all. Some of this benefits are lis
below:

e Seamless flow of credit: GST will facilitate seamless credit across the entire supply

chain and across all states under a common tax based.

Eliminating flows of credit: goods and service tax would eliminate the cascading effe
of taxes on production and distribution cost of goods and services.

e Revenue gain: revenue will increase under GST regime because of widening of the
dealer base by capturing value addition in th

. e distributive trade and increased
compliance.
 Enhanced transparency: GST regime shall enhanc i indi
: e trans direct tax
framework and is expected to bring down the rate of iy ﬂg';i.?:cy in the in
GST will bO('JSt Inc.ilan exports, thereby improving the balance of payments position
° Increas;d uniformity: um.fonn G§T will reduce the incentive for evasion by eliminat”
rate a.rbm-age between nelghbourmg States and that between intra and inter-state sales:
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Harmonization of laws, procedure and rates of tax will make compliance easier and
simple.

® GST is designed to be electronic thereby eliminating manual filling. Such a change shall
bring about transparency and accountability in the process.
All these benefits are expected to aid in improving India’s GDP.

Criticism of GST:

Several criticism have been levelled against GST. Some tax experts are of the opinion
that the GST structure that has been rollout is complicated and flawed due to multiple tax rates
and a complex tax structure. Lack of adequate IT infrastructure and government’s incapability
at resolving it has angered the business community. '

GST increase cost of service means, an add-on to your monthly expenses.
Conclusion:

The enumeration of benefits casts a welcome setting for GST of India. GST of India
is superior and sufficient system depends upon the structure it is designed into and manner of
implementation. While it serves to be beneficial set up for the industry and the consumer, it can
lead to increase in revenue to government.Hopethis‘one nation one tax ‘proves to be a game
changer in a positive way and proves to be beneficial not only to the common man but to the
country as a whole.

References:
1. hitp://economictimes.indiatimes.com
2. www.icsi.edu '
3. Guides on GST —ICSI PUBLICATION.
4. The economic times articles
5. GST INDIA (2015) economy and policy
6. Indian management magazine (2017 july)
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Abstract:

Goods and service tax (GST) is very comprehgnsivc tax st.ructltllrce:vt}z:cil;t::mf;:acmtt;‘t:ed at
the national level. It is one of the biggest tax revolutions which 1sha. 2 fame ntaﬁ on of th Stba_te
and national economy to boost the overall growth of the country. The imp o d'e _'”
is expected to ease [ndia’s cumbersome tax system, help goods move seam essly across district
and state borders. GST will be an indirect tax at all the stages of production to| . about
uniformity in the system. On the bringing GST into practice, there would be i Eamation of
central and state taxes into single tax payment .it would be also enhapcc the position of India in
both ,domestic as well as internatiorial market .It would be interfzstiﬂg to understand why this
proposed GST regime may helper the growth and development of international trade .

Key Word: Goods and service tax, economic development, value added tax.

Introduction:

Trade plays very important role in economic development of the country there impact on
both competence and fairness. As efficient tax system should keep in view issues of income and
circulation and at the same time also attempt to produce tax revenues to sustain government
spending on public service and infrastructure development. GST is expected to overcome the
issues and shortcoming of the existing indirect tax structure. Historically, indirect tax regime in
India has been very complex with multiple levies at multiple taxable events. GST is expected to
introduce a simple, efficient and uniform indirect tax structure in India. Existing complexities
in international trade relating , intellectual property, E-

payments and provide for
srefund etc in short it is interesting 10

study GST performance in international trade Wwhere in affected trade of not .

Research problem:

1) To understand the concept of Good

S and Services Tax (GST)
2) To understand the impact of GST o

n Indians international trade,
rt and dependent industry.
Research Methodology:

The study focuses on study of secondary data

‘ 1e stud collected fro [ ional and

international journals ,DGFT reports Rpj ulletin, Ministry ofI:o::;:?rfebr?l:»sr,t n:tt:g”"a‘ion
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fron"f various website which has been published and focused on various aspects of Goods and
service tax .

Concept of Goods and service Tax:

GST or goods and service tax is applicable on supply of goods and service .It will
replace the current taxes of central excise, VAT, jakat, and service tax. Currently different state
have different tax and VAT law and event rate also different to different commodities so its
create problems even difficult for paying tax or doing business or transport and sell in different
state .GST will bring uniform taxation across the country and allow full tax credit from the
procurement of inputs and capital goods which can later be set off against GST output liability
-This reform gives equal footing to the big enter price as well as SMEs .The aim of GST is thus
to simplify tax hurdles for the entire economy. Who will pay GST? GST will paid by all
manufacturers and seller, service provider, consultants, charter account etc. At national level the
proposed tax will be levied on all transactions involving supply of goods and services, except
those which are kept out of its purview.

Impact on international trade:

The current indirect tax regime provides lower or no customs duty on import for
importer who use those import in producing goods that subsequently exported. However, under
GST import would be subject to IGST (CGST plus SGST) and any exemptions or additional
levy will not exist .This would provide level-playing field to domestic manufacturers against
importer. For trade and transport industry it will be good impact like

1) Reduction in multiplicity of Taxes.
2) Mitigation of cascading /double taxation.
3) More efficient neutralization of taxes especially for exports.

India trade performance in 2016-17 reaches a level of us $262.29 billion in that negative
growth of 15.48 percent as compared to a negative growth of 1.29 per cent during the previous
year. India export recorded a positive growth of 0.15 per cent during April-October 2016-2017.
India import during April-October 2016-2017 was US $ 208.70 billion as against US $ 233 .42
billion during the corresponding previous year registering a negative growth. goods export
during April-August 2017-2018 increase by $ 8.57% billion while import for the same period
grew $26.63% to 181.71 % billion .Trade deficit during April -August was $63.1 billion almost
double the $ 34.3 billion in the corresponding period of the last fiscal .

From above India export climb 10.3% reversing five month slowdown in September
2017 it show declining of trade in the area of engineering goods, petroleum product and
chemical. In that most of the employment generating sector and small and micro exporters like
leather, textiles , gems and jewellery and agricultural and allied product production worst
affected by them .

GST Challenges flagged:

Due to GST impact labour intensive sector such as gems and jewellery, leather, apparel
and handicraft either posted negative growth or modest growth, which is worrisome sign for
Indian industry and trade. Number of people dependent on it gets unemployed and even the
country GDP rate also decline up t0 6.9 % in year 2017-18 from last year from 7.75 %.
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GST Unfavorable for exporter:

ernment have effectjy

Exporter allege no duty drawback refund from state -Slt)asl‘,; Eg:ﬂmunding their liquidﬁi
Stopped Paying tax refund under duty drawback scheme (D components of the levy h:s
issues Since GST regime they allege getting refur}d fof Stal? not in place .another im a
become very difficult under the DDS ,with the requisite mcchal};sm ed by exporter as the !'Eocsi
A severe crunch in liquidity under the GST regime has been a%_g. ight on board value ) affe
challenging issue Their cost have risen by up to 1.25 per cent (freig changing as late ref, :
GST implementation ,according to their value calculatiol? .The figure lts snlinfrg ofoperatiznd
pinch smaller players hard and even larger entities have t-ilf_ﬁcull over sirte s 50 62 DIk n.
in such way there are several problem face to exporter in internationa rl' f GDP rat -
also decline and its indirect impact on Indian economy we see in de(-: ine o ~ rate and
decline in collection of tax over all Indian economy in short term inflationary impact -

international trade, consensus is that GST will, in the long term, increase competitiveness of
Indian international trade,

Conclusion:

For industry a transition into any new tax regime is usually fraught with sever)

challenges and issues . While some of these are one time -short term issues, some other are long
term and recurring and could have lastin

g impact on the business .such an understanding is
imperative is imperative for timely implementation of measures to overcome these Issues and
avoid potential disruptions they could cause to the business.
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